ROBERT AND LUDWIG NOBEL

eminently an engineer and manufacturer. He devoted himself
heart and soul to the undertakings to which he dedicated his life.
He had a profound and unshakable faith in the future and the
possibilities of these undertakings, especially of the naphtha
company. But he had not been through the same bitter ex-
periences in business matters as his brother Alfred, and he may
have been more of an optimist by nature. Although otherwise
accustomed to take his own decisions and to assume responsibilities
himself, both in important and in trivial matters, he was happy
to appeal to Alfred for advice in financial questions, and often
relied upon his assistance.

In March, 1883, Alfred, for the first time since his youth, went to
see Ludwig and spent a week with him in Petersburg, It had been
decided to make a further considerable issue of shares of the
naphtha company, and in accordance with the wish of Alfred who
wanted the shares to be distributed over a large number of holders,
a new class of shares was issued of the nominal value of 250 roubles
each* The brothers Nobel, however, still retained the majority of
the shares. After his brother left, Ludwig wrote on the I7th March,
1883, a letter containing the following extract*

" Your short stay here has left all of us, both grown-ups and
youngsters, so many pleasant memories that we are still constantly
talking about you. Your remarks have given me no little food for
thought. Your long and extensive experience in the administration
of public companies is of enormous value to me. Up to the present
as the whole undertaking practically belongs to us alone, we have
been able to regard it as a private business ; but now that shares, few
though they be, have been sold to friends, we must start observing
formalities, the importance of which I do not underestimate* I
shall therefore act in accordance with your advice and your sug-
gestion, so far as this may be practicable, haying regard to the
arbitrary methods of the higher authorities here/'
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